
³6LFXUH]]D H TXDOLWj GHOOH FXUH RFFDVLRQH GL FDPELDPHQWR´
5HVSRQVDELOLWj GHOOH SURIHVVLRQL VDQLWDULH

(PSRZHUPHQW GHO FLWWDGLQR´

,O ��� )RUXP 5LVN 0DQDJHPHQW LQ 6DQLWj VHJQD XQ JUDQGH ULVXOWDWR� GRSR �� HGL]LRQL WXWWH GHGLFDWH DOOD SURPR]LRQH H
GLIIXVLRQH GHOOD FXOWXUD H GHOOH EXRQH SUDWLFKH SHU OD VLFXUH]]D GHL SD]LHQWL� q VWDWD DSSURYDWD OD /HJJH ��� ���� FKH
PHWWH DO SULPR SRVWR H UHQGH REEOLJDWRULD LQ RJQL D]LHQGD VDQLWDULD H VRFLR VDQLWDULD� SXEEOLFD H SULYDWD ³/D VLFXUH]]D
GHOOH FXUH FRPH SDUWH LQWHJUDQWH GHO GLULWWR DOOD VDOXWH´�

8Q PRGR FRQFUHWR SHU UHQGHUH SL� FRJHQWH O¶DUW� �� GHOOD FRVWLWX]LRQH� ³/D 5HSXEEOLFD WXWHOD OD VDOXWH FRPH IRQGDPHQWDOH
GLULWWR GHOO¶LQGLYLGXR HG LQWHUHVVH GHOOD FROOHWWLYLWj ³�
/D VWHVVD /HJJH ������� LQGLFD OH ³SURIHVVLRQL VDQLWDULH´ FRPH DWWRUL GHO FDPELDPHQWR QHFHVVDULR� GHFOLQDQGRQH LO UXROR
H OD UHVSRQVDELOLWj�

,O )RUXP VL WLHQH GXQTXH LQ XQD LPSRUWDQWH IDVH GL GLEDWWLWR VX WHPL VWUDWHJLFL SHU LO IXWXUR GHOOD VDQLWj�

�� /D /HJJH �������� OR VWDWR GHOO¶DUWH GHOOD VXD DSSOLFD]LRQH GRSR O¶DSSURYD]LRQH GHL GHFUHWL DWWXDWLYL�
�� , QXRYL /LYHOOL (VVHQ]LDOL GL DVVLVWHQ]D H OH ULVRUVH QHFHVVDULH SHU O¶HTXLWj GL DFFHVVL GHL FLWWDGLQL LQ WXWWH OH UHJLRQL�
�� /¶REEOLJDWRULHWj GHL YDFFLQL FRPH VWUXPHQWR SULPDULR GL SUHYHQ]LRQH�
�� ,O 3LDQR 1D]LRQDOH GHOOD FURQLFLWj� L GLYHUVL VLVWHPL GL RUJDQL]]D]LRQH GHOOH UHWL FOLQLFKH H GL SUHVD LQ FDULFR GHO

SD]LHQWH�

/H JUDQGL VFRSHUWH QHO VHWWRUH GHL IDUPDFL� GHL GLVSRVLWLYL PHGLFL H GHOOH VROX]LRQH ,&7 UDSSUHVHQWDQR XQ ³QXRYR
ULQDVFLPHQWR VFLHQWLILFR H WHFQRORJLFR´ DQFKH QHOOD VXD DFFH]LRQH ³XPDQLVWLFD´ GL UHVWLWXLUH FHQWUDOLWj DO SD]LHQWH�
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,O )RUXP RJJL SL� GL VHPSUH SXz H GHYH HVVHUH O¶RFFDVLRQH SHU WXWWL� VRSUDWWXWWR SHU L SURIHVVLRQLVWL GHOOD VDQLWj� GL
SUHVHQWDUH LGHH� VROX]LRQL� EXRQH SUDWLFKH SHU XQ YHUR FDPELDPHQWR GHO VLVWHPD VDQLWDULR� SL� FDSDFH GL ULVSRQGHUH DL
ELVRJQL GL FXUH VLFXUH H GL TXDOLWj GHL FLWWDGLQL GL RJQL UHJLRQH G¶,WDOLD�

3ULPR )LORQH

6LFXUH]]D GHOOH FXUH H UHVSRQVDELOLWj SURIHVVLRQDOH� FRVD VL VWD IDFHQGR LQ RJQL D]LHQGD VDQLWDULD H VRFLRVDQLWDULD LQ
DSSOLFD]LRQH GHOOD /HJJH ������� H TXDOH LO FRLQYROJLPHQWR GHJOL RSHUDWRUL VDQLWDUL�

$OILQH GL DSSOLFDUH FRUUHWWDPHQWH JOL RELHWWLYL GHOOD OHJJH VRQR FKLDPDWL LQ FDXVD WXWWL JOL DWWRUL GHO VLVWHPD�

/H D]LHQGH VDQLWDULH KDQQR O¶REEOLJR GL JDUDQWLUH OD SUHYHQ]LRQH� LO FRQWUROOR GHO ULVFKLR H WXWHODUH L SURIHVVLRQL H L SD]LHQWL
DL ILQL GHOOD UHVSRQVDELOLWj SURIHVVLRQDOH H GHO JLXVWR ULVDUFLPHQWR GHO GDQQR�

/H SURIHVVLRQL VDQLWDULH FKH GHYRQR FRQFRUUHUH DO UDJJLXQJLPHQWR GHJOL RELHWWLYL GL TXDOLWj H DSSURSULDWH]]D GHOOH FXUH
JUD]LH DQFKH DG XQD PDJJLRUH WXWHOD H YDORUL]]D]LRQH GHOOH SURSULH DWWLYLWj�

, FLWWDGLQL FXL YLHQH ULFRQRVFLXWR LO GLULWWR DG XQD LQIRUPD]LRQH WUDVSDUHQWH HG DOO¶HTXR ULVDUFLPHQWR LQ FDVR GL ³GDQQR´ PD
DQFKH OD UHVSRQVDELOLWj GL FRQFRUUHUH DO SURSULR SHUFRUVR GL FXUD�

,O PRQGR DVVLFXUDWLYR FKH KD O¶REEOLJR GL FRQFRUUHUH DOOD DVVLFXUD]LRQH GHL ULVFKL GHOOH VWUXWWXUH H GHL SURIHVVLRQL GHOOD
VDQLWj LQ XQ UXROR GL SDUWQHUVKLS H GL FRQGLYLVLRQH GHOOD VRVWHQLELOLWj HFRQRPLFD



6HFRQGR )LORQH

1XRYL ELVRJQL GL VDOXWH� HTXLWj GL DFFHVVR DL VHUYL]L SHU WXWWL� OH LQQRYD]LRQL RUJDQL]]DWLYH� FOLQLFKH H WHFQRORJLFKH�

(¶ TXHVWR XQ ILORQH VXO TXDOH LO )RUXP VL q LPSHJQDWR DQFKH QHOOH VFRUVH HGL]LRQL FRQ XQ FRQWLQXR ODYRUR GL ULFHUFD
�HVHPSLR LO PRQLWRUDJJLR GHOO¶DSSOLFD]LRQH GHL 3'7$ QHOOH UHJLRQL H QHOOH D]LHQGH VDQLWDULH� H FRQ OD SURPR]LRQH GL
FRQIURQWL WUD HVSHULHQ]H GL WXWWH OH UHJLRQL� ,O �� JLXJQR VFRUVR LQ SUHSDUD]LRQH GHO )RUXP VL q WHQXWR LO FRQVHQVXV PHHWLQJ
VXO WHPD GHOOH 5HWL FOLQLFKH LQWHJUDWH H VXSSRUWDWH UHJLVWUDQGR XQ LPSRUWDQWH FRQVHQVR GD SDUWH GL DVVRFLD]LRQL H
LVWLWX]LRQL�
,O SURJHWWR VDUj D PHVVR D EDVH GL XQ FRQIURQWR FRQ DOWUL DSSURFFL HG HVSHULHQ]H GHOOH UHJLRQL SHU VROOHFLWDUH XQD YHUD
LQQRYD]LRQH GHOOD FXUD H GHOO¶DVVLVWHQ]D QHO WHUULWRULR H JDUDQWLUH SUHVD LQFDULFR GHO SD]LHQWH H FRQWLQXLWj DVVLVWHQ]LDOH WUD
WHUULWRULR� RVSHGDOH� WHUULWRULR�

,O VXSSRUWR WHFQRORJLFR� LQ SDUWLFRODUH FRQ O¶RSSRUWXQLWj GHOOH WHFQRORJLH H VROX]LRQL ,&7 GRYUj HVVHUH VWUXPHQWR HG
RSSRUWXQLWj SHU OR VYLOXSSR GHOOH 1XRYH 5HWL FOLQLFKH HG DVVLVWHQ]LDOL�

7HU]R )LORQH

(TXLWj GL DFFHVVR DOOH FXUH� SURPR]LRQH GHOOD LQQRYD]LRQH WHFQRORJLFD� VRVWHQLELOLWj GHO 661�
/¶DSSURYD]LRQH GHL 1XRYL /($ GD JDUDQWLUH ³FRPH GLULWWL HVLJLELOL´ LQ WXWWH OH UHJLRQL LWDOLDQH ULSURSRQH FRQ IRU]D O¶HTXLWj GL
DFFHVVR DOOH FXUH FRPH FRQGL]LRQH GHOO¶XQLYHUVDOLVPR�
/H QXRYH VILGH GHOOD VDQLWj� LQYHFFKLDPHQWR GHOOD SRSROD]LRQH HG DXPHQWR GHOOH PDODWWLH FURQLFKH H QHO FRQWHPSR OD
SRVVLELOLWj GL DFFHVVR D QXRYL IDUPDFL �PROWR FRVWRVL� H QXRYH VROX]LRQL WHFQRORJLFKH DQFKH FRPH RSSRUWXQLWj GL
SHUVRQDOL]]D]LRQH GHOOD FXUD� PHWWRQR D ULVFKLR OD VRVWHQLELOLWj GHO 661 H SRQJRQR XQ SUREOHPD GL ³ULVRUVH QHFHVVDULH´
DQFKH FRQ XQD PDJJLRUH LQWHJUD]LRQH WUD VSHVD SXEEOLFD H VSHVD SULYDWD SHU OD VDQLWj�
/D FUHVFLWD GHL IRQGL H GHOOH PXWXH LQWHJUDWLYH H OR VYLOXSSR GL ZHOIDUH D]LHQGDOH LPSRQH OD HVLJHQ]D GL XQ FRQWUROOR GHL
PRGHOOL GL HURJD]LRQH QRQFKp GL LQWHJUD]LRQH YHUD WUD SUHVWD]LRQH RIIHUWH GDO SXEEOLFR H GDO SURYDWR� 6XO IURQWH
GHOO¶LQQRYD]LRQH WHFQRORJLFD �GLVSRVLWLYL PHGLFL� VLDPR GLIURQWH D TXHOOR FKH SRWUHEEH GLYHQWDUH XQ SXQWR PROWR FULWLFR� OD
REVROHVFHQ]D GL JUDQ SDUWH GHOOH DSSDUHFFKLDWXUH HOHWWURPHGLFDOL LQ GRWD]LRQH DOOH D]LHQGH �XQD PHGLD GL YHWXVWD GL �����
DQQL FRPH GD VWXGL GL $VVRELRPHGLFD� FLz ID FRUUHUH DO 661 LO ULVFKLR GL SHUGLWD GL FRPSHWLWLYLWj DQFKH ULVSHWWR DO VLVWHPD
SURYDWR� 2FFRUUHUHEEH XQ SURJHWWR GL OLYHOOR QD]LRQDOH� DQFKH PXWXDQGR HVSHULHQ]H HXURSHH SXQWDQGR DQFKH D QXRYH
IRUPH GL SDUWQHUVKLS SXEEOLFR� SULYDWR�

7XWWH TXHVWH WHPDWLFKH FKH VL LQWHQGH DIIURQWDUH KDQQR ELVRJQR GL XQD ULIOHVVLRQH DQFKH DOILQH GL GHILQLUH HYHQWXDOL
HVLJHQ]D GL XQD QXRYD QRUPDWLYD �QXRYD OHJJHU SHU ULGHILQLUH L FRQILQL GHOOD XQLYHUVDOLWj H GHOOD VXVVLGLDULHWj WUD SXEEOLFR ±
SULYDWR VRFLDOH � SULYDWR��
$O )RUXP 0HGLWHUUDQHR LQ 6DQLWj D %DUL� VL q DYYLDWR XQ SHUFRUVR GL SURSRVWH �3URSRVWH GD 68'� FRQGLYLVH GDOOH UHJLRQH
GHO PH]]RJLRUQR DQFKH SHU VXSHUDUH LO JDS WUD VDQLWj GHO 6XG H &HQWUR 1RUG� 3RWUHEEH HVVHUH XWLOH VHPSUH LQ
SUHSDUD]LRQH GHO )RUXP� XQ VHPLQDULR D PHWj RWWREUH VXOOH WHPDWLFKH SURSRVWH QHO WHU]R ILORQH� LQYLWDQGR DO FRQIURQWR FRQ
LO FRPLWDWR 6FLHQWLILFR GHO )RUXP DQFKH GLULJHQWL GL FHQWUL GL ULFHUFD� XQLYHUVLWj� DVVRFLD]LRQL� SH UXQD PDJJLRUH
FRQGLYLVLRQH GHOOH SURSRVWH GD SUHVHQWDUH H GLEDWWHUH DO )RUXP GL QRYHPEUH�


